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Private Sector Commitments, 2025

Value-Addition Project

($ million)
Ordinary Capital Resources Asian Development Fund
Debt Equity Partial Credit  Political Risk Partial Credit Total ADB
Region / Country / Sector / Project Number and Name Loan Security Investment Guarantee Guarantee Program® Guarantee Grant Commitments
CENTRAL AND WEST ASIA 471.13 100.00 - - - 519.73 5.00 - 1,080.36
Armenia 15.08 - - - - 49.76 - - 64.83
Finance 15.08 - - - - 49.76 - - 64.83
59174-001 Armeconombank Expanding Access to Loans for 15.08 - - - - - - - 15.08
Micro, Small and Medium-Sized Enterprises
and Households
37909/46920 Trade and Supply Chain Finance Program - - - - - 49.76 - - 49.76
Azerbaijan - - - - - 1.21 - - 1.21
Finance - - - - - 1.21 - - 1.21
37909/46920 Trade and Supply Chain Finance Program - - - - - 121 - - 121
Georgia 150.13 - - - - 72.92 - - 223.05
Agriculture, Natural Resources, and Rural Development 50.00 - - - - - - - 50.00
59018-001 Rustavi Azot Indorama Energy—Efficient Fertilizer 50.00 - - - - - - - 50.00
Project
Finance 100.13 - - - - 72.92 - - 173.05
58331-001 TBC Bank Expanding Access to Micro, Small, 100.13 - - - - - - - 100.13
and Medium-Sized Enterprise and Enterprise
Finance Project
37909/46920 Trade and Supply Chain Finance Program - - - - - 69.67 - - 69.67
44934 Microfinance Program - - - - - 3.25 - - 3.25
Kazahkstan - - - - - 7.50 - - 7.50
Finance - - - - - 7.50 - - 7.50
44934 Microfinance Program - - - - - 7.50 - - 7.50
Kyrgyz Repubic - - - - - 1.07 - - 1.07
Finance - - - - - 1.07 - - 1.07
37909/46920 Trade and Supply Chain Finance Program - - - - - 1.07 - - 1.07
Pakistan 5.00 - - - - 226.41 - - 215.90
Energy 5.00 - - - - - - - 5.00
57298-001 Follow—On: SAFCO Sustainable Aviation Fuel 5.00 - - - - - - - 5.00
Project
Finance - - - - - 226.41 - - 210.90
37909/46920 Trade and Supply Chain Finance Program - - - - - 226.41 - - 210.90
Tajikistan 42.08 - - - - 2.70 5.00 - 49.78
Finance 10.00 - - - - 2.70 5.00 - 17.70
58498-001 Eskhata Bank Supporting Climate Finance to 10.00 - - - - - 5.00 - 15.00
Micro, Small and Medium-Sized Enterprises
37909/46920 Trade and Supply Chain Finance Program - - - - - 2.70 - - 2.70
Information and Communication Technology 32.08 - - - - - - - 32.08
57211-001 Tcell Mobile Network Expansion Project 32.08 - - - - - - - 32.08
Turkiye 100.00 100.00 - - - - - - 200.00
Finance 100.00 100.00 - - - - - - 200.00
59236-001 Akbank Small and Medium-Sized Enterprises 100.00 - - - - - - - 100.00
Financing Project
59238-001 DenizBank Green Note Project - 100.00 - - - - - - 100.00
Uzbekistan 158.85 - - - - 158.17 - - 317.02
Energy 107.91 - - - - - - - 107.91
58094-001 Guzar Solar Power and Battery Energy Storage 12.50 - - - - - - - 12.50
Project
58290-001 Samarkand 1 Solar PV and BESS Project 35.00 - - - - - - - 35.00
58291-001 Samarkand 2 Solar PV and BESS Project 35.00 - - - - - - - 35.00
58338-001 Nukus 2 Wind and Battery Energy Storage Project 25.41 - - - - - - - 25.41
Finance 50.94 - - - - 158.17 - - 209.11
58383-001 Davr Bank Supporting Inclusive Access to Finance 20.82 - - - - - - - 20.82
for Micro, Small, and Medium-Sized Enterprises
Proiect
58423-001 UzMRC Inclusive Mortgage Market Development 30.12 - - - - - - - 30.12
Facility
37909/46920 Trade and Supply Chain Finance Program - - - - - 154.42 - - 154.42
44934 Microfinance Program - - - - - 3.75 - - 3.75
EAST ASIA 404.18 7.50 77.15 - - 191.74 - - 544.59
China, People’s Republic of 294.18 - 77.15 - - 135.97 - - 371.33
Agriculture, Natural Resources, and Rural Development 49.95 - - - - - - - 49.95
58420-001 Luli Sustainable Wood Panel Processing Project 49.95 - - - - - - - 49.95
Energy 24.20 - - - - - - - 24.20
58130-001 Follow-On: PRC: Henan Tian Lun Safety 24.20 - - - - - - - 24.20
Enhancement and Methane Leakage Reduction
Project
Finance 100.09 - 77.15 - - 135.97 - - 177.24
58163-001 Fosun United Health Insurance Supporting - - 37.15 - - - - - 37.15
Commercial Medical and Long—Term Care
Insurance Development Project (Project
Silver Coat)
59122-001 Far East Horizon Transition Finance Project 100.09 - - - - - - - 100.09
59105-001 Qiming Venture Partners IX, L.P. - - 40.00 - - - - - 40.00
37909/46920 Trade and Supply Chain Finance Program - - - - - 135.97 - - 135.97
Health 20.12 - - - - - - - 20.12
59240-001 PRC: Yaodou Pharma Supply Chain Project 20.12 - - - - - - - 20.12
Water and Urban Services 99.81 - - - - - - - 99.81
58454-001 CWA Wastewater Integration and Pipeline 99.81 - - - - - - - 99.81
Rehabilitation Project
Mongolia 110.00 7.50 - - - 55.76 - - 173.26
Agriculture, Natural Resources, and Rural Development 110.00 - - - - - - - 110.00
58542-001 UBF Wheat Value Chain Project 10.00 - - - - - - - 10.00
Finance 100.00 7.50 - - - 55.76 - - 163.26
57215-001 Follow—-On: Khan Bank Green Bond Investment - 7.50 - - - - - - 7.50
59184-001 Khan Bank Rural Inclusive Finance and Agriculture 100.00 - - - - - - - 100.00



Private Sector Commitments continued

Ordinary Capital Resources Asian Development Fund
Debt Equity Partial Credit  Political Risk Partial Credit Total ADB
Region / Country / Sector / Project Number and Name Loan Security Investment Guarantee Guarantee Program® Guarantee Grant Commitments
37909/46920 Trade and Supply Chain Finance Program - - - - - 25.76 - - 25.76
44934 Microfinance Program - - - - - 30.00 - - 30.00
PACIFIC 21.76 - - - - 0.03 - - 21.78
Papua New Guinea 18.96 - - - - - - - 18.96
Transport 18.96 - - - - - - - 18.96
58062-001 Air Niugini Aircraft Fleet Renewal and Safety 18.96 - - - - - - - 18.96
Project
Samoa 2.79 - - - - 0.03 - - 2.82
Energy 2.79 - - - - - - - 2.79
58247-001 Sun Pacific Solar Expansion Project 2.79 - - - - - - - 2.79
Finance - - - - - 0.03 - - 0.03
37909/46920 Trade and Supply Chain Finance Program - - - - - 0.03 - - 0.03
SOUTH ASIA 754.58 195.15 15.00 - - 871.48 - - 1,733.07
Bangladesh 30.00 - - - - 674.70 - - 659.28
Finance - - - - - 674.70 - - 629.28
37909/46920 Trade and Supply Chain Finance Program - - - - - 600.02 - - 554.60
44934 Microfinance Program - - - - - 74.68 - - 74.68
Industry and Trade 30.00 - - - - - - - 30.00
56027-002 Envoy Sustainability-Linked Loan Project 30.00 - - - - - - - 30.00
India 724.58 195.15 15.00 - - 127.32 - - 1,028.48
Energy 374.58 - - - - - - - 374.58
57330-001 ReNew Peak Power Project 290.58 - - - - - - - 290.58
58442-001 Serentica 1 Power Project 84.00 - - - - - - - 84.00
Finance 350.00 100.00 15.00 - - 127.32 - - 558.75
58131-001 Piramal Finance Supporting On-Lending to Micro, 150.00 - - - - - - - 150.00
Small, and Medium-Sized Enterprises
58533-001 Five-Star Social Loan Improving Access to MSME 100.00 - - - - - - - 100.00
Finance for Lower-Income Women Borrowers
Project
59035-001 Motilal Oswal Comprehensive Financing Facility 100.00 - - - - - - - 100.00
59195-001 Aavas Financiers Expanding Access to Finance for 100.00 - - - - - - 100.00
Lower-Income Housing and Micro, Small and
Medium-Sized Enterprises Project
59207-001 Blume Ventures GIFT Fund V - - 15.00 - - - - - 15.00
37909/46920 Trade and Supply Chain Finance Program - - - - - 48.39 - - 14.82
44934 Microfinance Program - - - - 78.92 - - 78.92
Health - 47.28 - - - - - - 47.28
59190-001 Krsnaa Diagnostics Expansion Project - 47.28 - - - - - - 47.28
Transport - 47.87 - - - - - - 47.87
58104-001 Maharashtra and Assam Electric Bus Financing - 47.87 - - - - - - 47.87
Project
Nepal - - - - - 8.25 - - 8.25
Finance - - - - - 8.25 - - 8.25
37909/46920 Trade and Supply Chain Finance Program - - - - - 8.25 - - 8.25
Sri Lanka - - - - - 61.21 - - 37.07
Finance - - - - - 61.21 - - 37.07
37909/46920 Trade and Supply Chain Finance Program - - - - - 61.21 - - 37.07
SOUTHEAST ASIA 706.16 - 100.00 - - 821.02 - - 1,589.53
Cambodia - - - - - 0.23 - - 0.23
Finance - - - - - 0.23 - - 0.23
37909/46920 Trade and Supply Chain Finance Program - - - - - 0.23 - - 0.23
Indonesia 149.53 - - - - 98.66 - - 244.62
Finance - - - - - 98.66 - - 95.09
37909/46920 Trade and Supply Chain Finance Program - - - - - 79.91 - - 76.34
44934 Microfinance Program - - - - 18.75 - - 18.75
Information and Communication Technology 149.53 - - - - - - - 149.53
59177-001 Link Net Last Mile Digital Connectivity Project 149.53 - - - - - - - 149.53
Malaysia 60.24 - - - - - - - 60.24
Water and Urban Services 60.24 - - - - - - - 60.24
58539-001 Zhejiang Jingxing Paper Recycling and Circular 60.24 - - - - - - - 60.24
Economy Project
Philippines 29.76 - 100.00 - - 13.59 - - 143.35
Finance 29.76 - - - - 13.59 - - 43.35
59033-001 Fuse Enabling Financial Inclusion Through 29.76 - - - - - - - 29.76
GCash’s Online Lending Platform
37909/46920 Trade and Supply Chain Finance Program - - - - - 13.59 - - 13.59
Water and Urban Services - - 100.00 - - - - - 100.00
59258-001 Project Tulip Initial Public Offering - - 100.00 - - - - - 100.00
Thailand 320.64 - - - - 67.96 - - 388.59
Agriculture 50.14 - - - - - - - 50.14
58263-001 Thai Union Sustainable Shrimp Value Chain Project 50.14 - - - - - - - 50.14
Energy 168.80 - - - - - - - 168.80
58132-001 GRE Solar and Energy Storage Project 75.44 - - - - - - - 75.44
59124-001 GWTE Circular Economy Project 93.37 - - - - - - - 93.37
Finance 75.00 - - - - 67.96 - - 142.96
58298-001 Muangthai Capital Public Company Limited for 75.00 - - - - - - - 75.00
the Muangthai Capital Social Loan to
Women-Owned Micro, Small, and
Medium-Sized Enterprises in Rural Thailand
Proiect
37909/46920 Trade and Supply Chain Finance Program - - - - - 67.96 - - 67.96
Information and Communication Technology 26.70 - - - - - - - 26.70
58183-001 GSA Energy-Efficient Green Data Center Project 26.70 - - - - - - - 26.70
Viet Nam 146.00 - - - - 640.59 - - 752.51
Education 40.00 - - - - - - - 40.00
58127-001 Vinschool Sustainable Education Project 40.00 - - - - - - - 40.00
Finance 100.00 - - - - 640.59 - - 706.51
57338-001 BIDV Supporting Green Agriculture and Expanding 100.00 - - - - - - - 100.00
Access to Finance for Women—-Owned Small
and Medium-Sized Enterprise Lendina Project
37909/46920 Trade and Supply Chain Finance Program - - - 640.59 - - 606.51
Water and Urban Services 6.00 - - - - - - - 6.00

57128-001 Thu Dau Mot Water Expansion Project 6.00 - - - - - - - 6.00



Private Sector Commitments continued

Ordinary Capital Resources

Asian Development Fund

Debt Equity Partial Credit  Political Risk Partial Credit Total ADB
Region / Country / Sector / Project Number and Name Loan Security Investment Guarantee Guarantee Program® Guarantee Grant Commitments
REGIONAL - 19.26 225.00 - - - - - 244.26
Finance - - 225.00 - - - - - 225.00
58155-001 1SQ Growth Markets Infrastructure Fund Il (UST), - - 50.00 - - - - - 50.00
L.P.
59104-001 Orbimed Asia Partners VI, L.P. - - 100.00 - - - - - 100.00
59322-001 TPG Rise Climate Global South Initiative, L.P. - - 75.00 - - - - - 75.00
Industry and Trade - 19.26 - - - - - - 19.26
59234-001 Tegeta Sustainability—Linked Transport Bond - 19.26 - - - - - - 19.26
Project
OVERALL TOTAL 2,357.81 321.91 417.15 - - 2,403.99 5.00 - 5,505.87
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—=nil; ADB = Asian Development Bank; BESS = battery energy storage system; BIDV = Joil

of Viet Nam; CWA = China Water Affairs Group Limited; GIFT = Gujarat International Finance Tec-City; GRE = Gulf Renewable Energy

Company Limited; GSA = GSA Data Center 01 Company Limited; GWTE = Gulf Waste to Energy Holdings Company Limited; ISQ = | Squared Capital; MSME = micro, small, and medium-sized enterprises; PRC = People's Republic of China; PV = photovoltaic; SAFCO = SAFCO Venture
Holdings Limited; UBF = Ulaanbaatar Flour LLC; UzMRC = Mortgage Refinancing Company of Uzbekistan.

Note: Numbers may not sum precisely because of rounding.
2 Includes Trade Finance and Supply Chain Finance Program and Microfinance Program.
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